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(Q /B \WDGD UHIRXYH \D YRIGUH KDELXH®I
SRXU -D] 1Q 0 DUWADF HV GCBEIH  XCH
SURIWDP P DMRQ XU G| VHPDIGHV GX MLGBW
DX DR WIIGN®BI ¢, VRQ LGHQMY DU XH HAE, VRV
HQJ DIHP HQW &HI SURJ UDP P DWRQ P DJLQCH SDU
9IARUD /DUDQ \H \RXUH WRIPHWYHY O
FufD\uRg M] FRQMPSRDICH GV RV
MQXONHW HWV BV FRMPHQV PXAMHY TXL
| DI RQGHQAABN P XMT XHV GEDXVRXGEXL

3DWPL GV DUWWY \OMY GIIIEKH /B \DGD
DFRXH@ GHV LI XUHY P DIXUHY HAIQSLLDQMY GH @
VACH M | ILDQDAHFMLQMDM $ X\DQACH
SRV MQIXTHY ¢ @ FRMH GX W] GV
PXMTXHV GX PRQGH GHV WDGMRQY LEIQHQEHY HW
GHv GDQV FRQRP SRIDIQV $ WDFKCH DX YDBXWY GH
SO IHPPHVKRPPHY GH GYHIMU HWV GH
UHSLOHQDNRQ / B WDGD FROMKAW  XCH
SRIDPPDMRQ OTXIEWH DWQMNH DX YR

P X@BGV TXL DI RQGHQABI N | GEDXNAXUERKX. HAGH
GPDQ 8H VWH HYDICH SRWWH GH
PHIWDIHY KXPDQWMY R @ PXMTXH GHYHQAXQ
HVSDFH GH WJUIMBQFH SROMXH GH GDRIXH HW

GEP DASDIRQ

YIGNB ¢ \D PIWRQ GH \RAMQ ¢ &P HJIHFH
/BS\IDGD P HWQJ DBP HQVHQ GP INUH GHV DUIVARY
IANHY HQUH DXWH GHY WHDX -D] ] 0 LJUDRQ HW
2 FAND ] DYHF GHV SURVAW DXGDAHY]  HAIQYHQW
WOODWXY GXH VACH M]]  HQ  FRQUNQN
OYRGVRQ

$XEGHR GV FREFHW /BWDEAD SKRERQH
@{SQIHFH DUMIWXH SDU GV WPSV CH
WDQP MWRQ HVGH SIDITXH  TXL NdEQCHIRQAFHY
G VHP DIGHV GH IHIYDOHAIQMNMQABN SXETFV ¢,
HQUHUSBIQHP HAAGDQY ®f P RXYHP HAGX W] X

DX  MEW® WBIH GH\BS GDGFH DQP O SDU
6RIDD HVN /HD %IDF GX 6WAR %HDF
YRGDY HW SHOO FRPPH XQ HWSDAH
GB{ SRUDIRQ W \KP ITXH HAFRSBRH® * X MW
DX DR W/E\WIDGD SURSRH Q) DBP HIAXQ WU H
NI ] SRUG SDUXGH QRXYHM OTXISH SOEDIRIITXH
GH KDXWYRO \RXV @ GUHNRQ GH /HID 2 O\
SHNRU GHBI XQ FRORN GV UHRQXV
DFFRPSDICHD GV WMDY (@RD FKDQN
4 XHID * KRPDUW WRPSHMd HW YHQW 0 DQX
&RAND JXAWWH HW FRGHV <RQL =HQIN
FROWEDWH -X@H 6DXY  EDWUIH HAMHDQO LFKHO
7KIQRWDWWIHUDGRY
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/HD 0 DUD ) UHV HWKGH DU

FRQILUP CH GRQABI SDURRXLY P XMFDO
LOYRBI XQH UFKH H SCUHGAH HAXQH

SURIRQGH VHQUEID® $ XVRXAGEX. HD

IUDQRKIVIKCH QRXYH®@I OISH DYHF
&BR XQDEXP TXLEQQULAH GHV
DUWDQI HP HQW \EWY GH -XTHQ + HQO
HAGCH BOMSUDIMRQ GH P XMAHQ/
SDWP L®NV SOV \BGRQXH] GH @ VACH
N ] WG DIVH ¢ @GP DIHGH\WRQ
DXWIFH &BR HWXGH b XYUH |RUM HW
VHOME®! ¢, @ IRYSXMDQMN 1UDEFKH
HAXUBUHDQM  TXL FDS\M EDXGMXU
GV BV SUHP LNUHY QRMV

&O®R ILJXUH SDUP LBV DEXP VBV
SOV DWHGXV GH /IDYR] GH
/HD 0 DUD ) UHV HWATXD@LCH GH
UHP DUrXDE®! DYHE XQ SIHG GDQV®
ND] ] HWEDXWH GDQV B URFN

H SQUIP HQBO 7CG0IDP D

/HD 0 DUD ) UHV FKDQN®DG M
* DXMIHU7RX]  SIDQR M- X@HQ + HUX
EDWH M <RDQQ 6H.LD EDWUH
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' RPIQTXH) LS LP O DXMFHFRP SRVMIFHLOM.SUNM
P ROMDDIVH HWERXE®! OXIEDW GBQSU[ -81 2
\BP SRVH FRP P H B(QH GV YR  LGFRQRXUDE®N GX
N ] YRFDODRWHO 6RQ GHQHUDEXP 2 XUSRRW
5XQ' HS DUPSRM®BI-81 2 GH
@ ®P )] YRFDOGH @QQCH DIQL TXH G O

GHBEXP GHM ] GHE®QH, &' 64
FRQLUP DQNBP SRUBQAH GH VD GCP DUFKH DUNART XH
¢ ODRRMHGX N ] GHO® \RXCHWGEX EOHV

(QIOUHJ Hm®! GOYRIGB! B GHX] LKP H FKDSIWH
GH\D QRXYH®! WEJ [H DYHE XQ DEXP WYGIR 0 \

: RUGB ,V7KH 6XQ DQQRFO SDUBIMQI B * RQJ
+RPH $ YHF FHSURWW RPIQTXH) lO$ PO
SRXWKWVND TXOM GH CEHWO\RQRUH ALLDWYH HW
VSLUWH® 6XUVANGH  HIB SURSRH XQ \SHABF®
[P P HYI TXLIQVIWM Bl SXETF ¢, SGQI HIGDQY BV
WHAQH GHVRQAPH /LYH $ WKH ) FMYDO
,QMLDIWRCDOGH -D] ] GHO RQAMDO VRQ \RXW
SUHP LHUDEXP QH WP RICH CGH @ IRFHGH\D
SWDHFH HAGH \D FDSDRMI ¢, \WAHUXQ CHQ LQIP H
DYHF \RQSXEQF &HV GHQNUHY DQQUHV HD \BAW
SURGXIWM \XUGHV VARGHY SUAVIM LEXVAV \MGBN TXH G
%QH1 RNM1 HZ <RIN GI%H 1 RM/RV$ QHBV Gl
0 RQMH -D]] ) RMIYDO-O]] ¢ 9IHXH GI1 RWK
6HD -D]] ) FIYDOHVWRXY G FKDSIWDX GH-D] ] 1Q
0 DUADF

" RPIQTXH) IY$IPOYR] M+DUH %HQ $1P CH
EDWBUH M (\WHQQH O [RXWH JXMBUH M DYIG 2 VHL
$I1UID FOYIHYM' DQQ 7UKGHDX EDWH
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" HSXLY GXUHIFRQIH HQ
0 LFKR®! 3LIHUWH HBDXO& RBP E GBRQW

FHWO GH MXHUHQHP EGI HWGH BXLY
FRQYHIDIRQY GGLT XHY HW

SURI UKHWWYHP HFQMO B XR %4DG

' DQV/D 91H GBSUV L&Y ROABXNO GDQY
O \AHJH I IRNRQ SRXULP DJ ICHUXQ
UCBHWRIUH VRXV IRUP H GH WOYHUH \iXU
CRV XY SRMEGN &KDTXH P RUFHDX
FRUMHVSRQG ¢, XQ VFOQDUR | DQEMI XH
FRQMP SGUGN SUHP IHY KXP DIQV ERILH
XQ YHUH \XUO DL YLYUH GDQV XQ OBW
\RDQBAUH GDQHJIHQ ERAM GH QMW
SDWP LBV DQEREGHE  7TRXAWAH TXL
IDMDIWGAN @ \DYHXUGK GXRL @
URQGHXUOUTXH @P SURYMORQ
YUWWRVH EMGHIFH GX GIDBRIXHL  HWW
DXJ P HQ® GB(CH GLP HMMRQ GRXYH®!
AL SOFHDX FRBV ¢, @ GDQHHNY, @
WDQH FRP P H SRXUDYDQFHUHQWHP E®
UGN D@HY GB(Q DYHQUIGFHIMIQ

GODXVEHDXFRXS GH WDYDLOHWEH
\DBQABRXUGRQUHUXGH M

LP SUMMRQ GH CEHM® D-DJ ]

0 DID] ICH

0 LFKN®I 3IHIH IRBGFH®I M 3DX
&RBP E 9 IRBGFHBI
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( QDOAMUE®! TXLUHXVH GVFRGHVGX W] ]  GDRXG
LP DJ LQH XQH P XMT XH SRWEH SDUXQ VHQIP HQW
GRCDGOTXDMRQ  TXL ERXVEXBIQABN FDGUH \DQV
FKHURKHU,, SOILH HARXFKHQADXIQABN CRYLFHY
PXUH] TXH GV SXUMMY / BIQUHP EGI HWWDYHYO SDU
XQHP P HWMRQ  HQUH G MIX HWD JWDY\VD B
FKDRV HWD GRXAHXU @URQH HAD MQFOMD $ YHF RN
LOW.J GH XQ P DQUHVAM SHYRQEHOMQ® SDUD AKX\M HW
O CSOMRQ P DIV DXL SDUEDEQQ] DIRQ TXBO DXW
SRXUUHRP P HFHU HGFRIH  7RXAVDXRXUGH @

P XMTXH EDUNAM FROMKIWKQ XQYHY YNXHOEUW

P DU XO\BQASDU® SURYRFDIRQ TXH G BFKHUSUM
MYOQB! XQ UARXU¢, @HQDGFH QRQ SRXUVH IDWXUHU
P DLV SRXUGOMUIHUGN FRQADGIAIRYY ) DI LOG

LP SHP DCHQFH \D\WH  G-MKON XH DWXP H @ | DLaB
SOWWIXH GH @ FDFKHJ

6XUVANGH GDRXG HVWRQ J URXSH VH NRXHQAGHY
UGNV HIWH OUMP H FRQMX WA MJI IDWRQ ' HSXLY
OWIHGH* 22" R <HQ DGO SDUD
FUMTXH LY HQPKDECHQABN FRGFHW ¢, J XIEKHW

[HUWP OV HABN SDWDJI HY UHP DUNXOY GH 5RQAH 6 FRWY/
¢ IRQEGUHVDX 0 RQNHX -D] ] ) HIYDO HQ SDWDQASDU
O VANCH%YGH-D] ] 1QO DUADF ( Q SDUD@®
GDRXG FRP SRVH HMBURGXIVSRXUGEDXWHY \DQV

NDP DLV QFKHU®! LOGB(CH GOP DURKH SHYRQEHD™I GH
SOV HQ SAV TEUH HWDQV FRGFHWIRQ

GDRXG \WRP SHIS M 7KRP DV 3HIHUFOYHUM/ RX)
1 DYDUR FRQUHEDWH M4 XHQMD %DIGH EDWHUIH
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/D PXUTXHGX' XR 5AGRIROVD SRXU
KDEINMGH GH FDUHWHU YR

LM HPH \RXWHQ \MEDQAYRY WISHY
HQ GOB® DQABIQAYRQ VHQV GX
JURRYH QAW \BADQAGHY VRGRUMDY/
GRAHV WBDOCDQMY RX HFRWH

P\ VEUHXVAY HWFDS\IYDQMY

1 1C WA HQWHWHQIHOSRXUD® WX
GH\D UHFHH P XMFD®! HADYDQARDAWN
O VHODIRQHIB FRP STAMD TXL

SHP HW, 6\ ODIQ5H  SIDQR HW
J/HDQER /RSH 1 XWD IXMBUHY GH
SURMAMUXQ QRCD GHYHDQAKCH
IRIMINP H HQME ¢, SDUWHQRIH DADQWV
EIHQ DX GHR CH O WRPPHGHVGHY
LEMGXDOMY /D 7WHI XD ®I GHY NP H
DEXP GXGXR P DUXH @ WDQMMRQ
YHY XQ XQYHY HFRH SOV
SHIRQHO / HXUDSSOMFH SRXUGI MIX
GH\M WUH VDFFHQIMH BV DYHQMUAY
WKP ITXHV YRQAGH SGV HQ SOV RQ
®1IJRRYH V\ CBDQRXADOARDIRXLY
BXY/ P OBRGHY YRXY DMIDSHONAWH
YRXV QFKHOASGY TP SURYNDARO \H
CENH HQ SUNVHY GH SDURBN
LOQGEGXHIBY HWARGPRRYHY

6\ ODIQ5H SIDR M/HDQALR/RSH
1 XWD I XUV

U =DPIOSDIG 2 PDI
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" HSXVYIQIVIDQY $ UDXG' RE HQ ILJXUH SDUP LBV
MIXCHY EDVXLY BV SGV GHP DQEOY GH @ VANCH
DRXH® ' RXEGP HONDRO DX 9IRRUHVGX-D]] L
5OMODMRQ HQ HVS WIVAR LQWKP HOBOHQ

HA QQOUHXVHP HOWDGO SDUD SUHWH SRXUVRQ
DEXP /0L R $UDXG' REHO\RWHOPDL XQ
CRXYHORSXY 3RHWR! ) RIMWHQWIR DYHF 0 LFKHO
$TERHWRZ HH 2 PLHO

3RHWR! ) RUWAHMAXQ YR\ DIHP XMFDCR - @\P H GX
N ] VH P GBI GDQV BV P\ VRUHY GH @ COWH /H
EDWHXUS LLDXG ' RE HQ FRP SRVH WRLY KNP HY
SRIQW GH GOBDWWER(H H SGUDINRQ VRCRH

HOR \DION $X F-\V GX FROQNHEDWIMN O [FKHO

$ CER HAGX P XAMOQWKP HQIAN -RZ HH 2 P LHO IOW
\D] RSKRQHY DAR HAYRSIDCR  FOUCQH EDWH  FHV
P OBRGLIHY VH WDQU RUP HQNAWBUHQCHQANH \RXV GHV
IRWP HV P XAHGN &KDTXH YHURQ \HP E®I QDARH
CBODXMHPRGH R @ IRWONAYHV VHRUHWY

P XUP XUHQAHQWH BV RV |, QYVIH \SCAD®! \WU
@EP O KDUBIMM 6RSK\ H 6 ROYHDX VFXE\WM GHV
SO\ \DJ HY VRCRUHY DXL YDV TXH P\ WIHY
(QHPEGI LO\BAHQAKGH RGB! P XMED®! LOMP SRUHD
SRHWRI ) RUIVAHMAXQ HVSDFH GH MBIRH HAGH
OPINH R @P DILCDUH HAD DO \VH UHFRQNHON
R © CDWUHSDWBI ¢ BAPH 8 CH P CEMBANRQ VRGRIH
¢ @ IRV IWDI LB HABXMDQM

$ UDXG' R® HQEDWHIH M-RZ HH2 P IHO
\D[ RSKRCHV 10O\W FOUCH MO LEKHDS CER
FROUHEDWH
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$P\ * DGADJID HWXQH EDWIMM
FKDQMX\H HWARP SRVMFH GH @
EDQIHXH SDUMHQCH EDVCH ¢, / RQBUHV
( @I HWESGP CH GX 7UQW / DEDQV
& RQHYDRLLH GH P XMTXH HWGH
GDQHR  H®I D OMEO @ FRQWHEDWH
HAD UP SR ®I SU[ GH @ 5R\ DO
3KIBDWP RQF 6RAHY HAD O®

CRP LQCH FHY DQQCH SRXUGI -0

1 HZ &RP HUSDU®GN 3DUIDP HQBUY
-D]] $ZDWGV $P\ * DADID RIKH
GHV SHURWP DQFHV TXL FOBEUHQNEDWY
HAD CEHY® $ YHF XQ VMBI [UDLY HW
XQTXH TXL I DIWBI CHQ HQMH @
WDGMRQ GX ] | RG VFKRROAKQ\RQ
P RGHOH EUWHWIRRW @ GOP DUFKH
DUMITXH G$ P\ * DADJID HWRQ
DSSURFKH UHYBOWDQM GL RQADX

G HP EGH GV ORJ HY GH @ RUMTXH HW
GH IHYHQWDGP LLDWXLY $\ DQW
SDUASO ¢, GHV IHIYDE SURMD LHX
MY TXH & KHIMCKDP -D] ] ) FMIVDO

0 RQW -Dj ] ) MIYDCHYRQGRQ
-D]] ) MMIYDO$ P\ * DADID D O
VOPRIRQQCH SDU-DP ] 6XSHURYD
FRPPHI CDUNAM ¢, \KLYUH J

$P\ * DADID FRQUWHEDWH FKDQAM
1 XNH YOFRKXV SIDCR M6LP RQ/DP E
EDWHUH

U /DXUHHQ %6dURC
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9 RIAL XQ LOWIKP HQMM H FHS\WRQEHO GRXE@ GBQ

H FHBIQAFRP SRVIAWXUGRQABN LLDDDMRQY WYDDHW
GRQYHQMWI\G HWEH FKDUP H 5HSAO GO 1O\ D
TXHIXH DQQUHV DX F\@ GBEWDKIP 0 DD®XI HWEH
1 D\WWFKD $\BV LOSDWASH ¢, @ WX\ GX JURXSH
6% 5% % HWRENHOABI FRXS GH Fp XUGH @ FDGCP LH
&KDUBN & URV SRXUVRQ LOFHQAGLVTXH %ARNHQ / LCHV
(QPDY LOREWNHQABI 3U[ ' NDQI R SHQKDUBW
GH® FDGCP IH GX -D] | TXL®I FRQDAH P H@GXU

P XMAHQ GH ®QCH

6RQ QRXYHDX WDBHIRILH EDSWWO0 D HWAXCH
ALEDURQ RQUITXH TXLIDIWOFKR DX OGP HQWHW,
BYROMRQ /HV\KCP DN XHY FLEHY \BQWSIUHQAGH

P GBRGHV DQAHQQHY GHU\KP HV\XUSHDX] GH
FKDQW J L0 RUHQV FRP P H GH P DTAP DWGH @

P XMTXH DWDEH DX TXHY \EDNRXMQANKH GIP HMRQ
GBRWRQTXH DQD®JI LTXH HWP RGXDILH SRXU
UHSLOHQMUBCFRQRX GHV\WP SVRXEDYV 2 Q
UARXYH DX SHIPAWRQY GLJ \BGN WY, @ YRI]

$ QWD 1 HKDU P XMHAHYH DX G QDP WP H VHQUE®!
HOYRXIIQM HWHQYR \GH SDUGN U \WP HY GX P RQGH
$X SIDQR Y QRONHXY HAYRI FB-MWCR -DWH  XQ
DUNAM \RXFKH ¢, \RXWEB(CH J UDQGH VHOMELQ® TXBRQ
D SX HQMGBH DY F\WCGH<RP 5REIQRQ. KRXU
FRP SGM FH MR DX \WRP ERGH  GLI QUHQW LOWKP HQW
¢ PERFEKXH ¢ @ YR HADX X QRONHXU

P RGXOILH

5REIQRQ. KRXW WRPERGH YR][ M QKO
P RGXDIWH M$ QWD 1 HKDUL SHIPX\WRQY GLJ \BGBN

YR M/CR-DWH SIDQR X QRONHXY YR



3G1Q\BUL
7DUIL 5CXAW

361Q\BUL
7DUlL 5CXAW

Y

Y

Y

Y

%ANDQ &KHP LLDQL SHIFX\WRQVMS5DP L
. KDOOSIDCR M5HGL+D\D

YREFH®

&DP L * HRUH\MD[ DAR M5HIDWR
3DUWYFOYIHYM-IKDG' DI MWK
EDWH M5RG <RXQJ'V EDWdUH

IB17, 27

7URY P XMAHQV GB{ FHS\IRQ  7URLY \WDMIPRILHY
DU XHV MQI XTNUHY 8 QIR CEWH YIEWDQW
SURIRQECP HQAKDENWY  / B5 QIGR\M

PDICH WRLY IGXYHY SXMDQN TXMBQABXUFRXY
WDGMRQGHOSRXUVH UHRLGGUH HQ XCH LP P HOWH P DWH
GB-DX P XVFD®! CEUH HH{ SCUP HQBG! 5HGL+D\D
DEDQDLY HWXQ YIRBGFHIMA LQSILO GROMBDUAKHWDIW
WDRQHUP LB P REGH ,CD WFHP P HUWRQUEXO ;, @
EDQGH R LCDB! GX GRAXP HQBILH GH & QEH' IRQ
\OBRIRQUO DX 2 VFDW 5DPL. KDTO TEDQDLY HWXQ
SIDQMAM FOWT XH YWKRVH  GROAMBX(QLYHY SHIRQQHO
CDYLI XH HQWH 5DFKP DQQRY @ P\ T XH \RXILH HW
GBRPR GDFH %ANDQ & KHP LLIDQL LLDQHQ HABKOUMAU
GB(QH G DI GH SHIPXWRQQMAN SHYHV 0P DAMH ®f
] DUE FRP P H \BOEDYDIWQYHQ® IO, D WRLY P L@ DQV ,CD
FROIDERWD DYHF XQ ®W H OYHQBAOGH P XMAHQ/ GRQNV
-HDQO DUF 3DGRYDQL -XDQ & DUP RQD H\G\Y)

¢ H{ WRY LO'IRP HVES QIERW XQWIR TXLIXVRQH
D] | FRQAP SRIDIQ 1QIOHGAHY P CEMMIDQOHQRHY HW

P XMTXHV GX P RQGH FLEDQAKQ XQLYHW VRQRUH UFKH HW
OYRFDWIXU ,P SURYLVDARQ HACDUIDAIRQ P XMFDG!
\B-QUHDFHOMFXG\BIQAGHY DIF RSKRUHV SURIRQGHY HW
LP P HULYHV HP SRUBIQABI SXEQF GDQVXQ YR\ DI H\DQY
ILRQIKUHY $ XFXCH UYH QH SHXWARQAMQU® IRUH GH
FHU UHQFRQUH  DXFXQ SD\ VDI H QB FOX 3HIRQXH
QH SHXWBUOGLLH FH TXL QDA GH FH \RXUELARQ AEDWY

0 DIVDERY TXH @ \MP SOM | DIWIDI H \KUD 1UDJ LB 7HUH
LOAADWXUDQAGH VDYRIUTXH FHV J IDQGV P XMAHQY

D YDIEBHQAKXUXQ DQIGRWA K TXL HADXWL B \MH GH BXU
SUHP IHUDEXP

&30 //$ * (25* (
,EIR ,EIF

(QUWHND] ] DIUREHDWAKIS KRS @ \D[ RSKRQWM HWV
FRP SRUMIFH GQGRQHYH &DP LA * HRW H QRXVRIIWH
XQH RG\ WCH FDS\WYDQM GDQV BV P\ \WHV GH @ FLEDWRQ
EIEIR 1 CH ¢ ( NHAHAIVWDILH G XQ P DUWMUHQ MY | GX
7UQW &RGUHRI 0 XMF &DP LA * HRUH VHWDERY
LWOYOTH FRP P H OXCH GHV LI XUHV P DMIXUHV GH FHWW

J OQOUDWNRQ GH \KUBRXOV TXL VHARXHQAD VANCH M) |
HXURSCHQQH GHSXIV SAVGH G DQV

$ SUWVRQDEXP 7KH 3HRSE!I & RXG ) ® EDVOVXUXQ

@/UH GH FRQMV G HWFDYHV DIUFDLQY @ FRP SRV\WIFH

SRXWAWWRQ WDYDLOGH P CP RILH HQ FOGEWDQAKUMRQ
WRIMNP H DEXP ELR ,ELR \D WEX QD\B®! ELEIR GH ©@
F\W \XGHAGX 1 LI QUD

3ROV \KP [HV DIUFDICHY HADIREHDWAZ 1Q) GORCDQANHW
JURRYH SXIMWDQN& DP LA * HRU H GOSEIH LEL\RXV VRV

\DBQNV GH FRP SRUMIFH  SOTXDQWHY FKRXV FKDU O/
GEP RIRQV HWEH EOHV DX \D] RSKRQH DAR \KUGHV
RUFKHWIDIRQY \XETP CHV SDUD FURP H GHV P XMAHQ/
D] ] ®RQERQAHYY 3RXUD CDUDMRQ GH \VRQ YR\ DIH
\SILUHOHWAEDWY HIDI D IDVDSSHY, @ 0 & GH
%LPLQIKDP /DG 6DQW DILQ GIDSSX\ HUBHIHAI IRRY
GHV U WP HV\X GFRSOV GH BDEXP



7HM XCH RLEDWUH DE\ WD®! LOMI DQM
$ E\ WNWH S®UH GV FIRMVHP HQW
HQWNH @OXGDFH GH @ P XMTXH

FKDP EUMM FRQMP SRIDICH @ CEHYW®
SURIRQECP HQNWFR@RYH GX D] | HWGH
@P SIRYNDWRQ HABH SURLYIVD SDURLY
SRONMXH SDURLY GCFDGH GH @
FKDQRQ ¢ @ FUR\VCH GHY OOP HQW
HQWH FLHOHWHDX. $ E\ WNW GOB@IH
GHV FDURJ IDSKIHVVRQRIHVR \H

P GBIQNRXS®MH GHY @ CHY HW
DUKIWRXUH EDURTXH & HYH P XMTXH
ORTXH ¢ @ IRYGHV GDQHV
YREDQATXHY HJOP P CHV HA®

P LUR\MP HOAGHY ORLBN \IXUGHY OFV
VRQI HXAY

@ HV P XMALHQV QRXV RITUHOAXQ
YOUMDE®! ELVRX VRGRUH DQP O SDUXCH
JUDQGH |RUFH CDUDYHD 3KLISSH

" HHXYH -D]] 1 HZV

1" ,63(168%( -XBW

&DP LGB 0 DXWMRQ D[ RSKRGHV
FRP SRVANRQV M 3LHUH 7HH JHRO

JXMDUH EDY\RQ YR FRP SRVMRQY
MO IRRUS$ XD\ HXSKRQXP
IOUDERQH YR[ M,@D$P DU
YLEWDSKRQH

$YH 1' . $ /RAVEFDY QMUHXQRSXVTXLP HN,
BGRUHXUGASUWRGRN G VRQ WDYDLAD HW
UHFRQODMWWDE®! GB(Q J URXSH \RIGH  XQ XQYHWY
DUNARTXH T XL LOYNB! HOFRUH XCH IR @ UFKHWH HW
@P DJ LCDINRQ GH FHWQ D\ DE® YR\ DI HXUGH

@P DILCDUH $ X VHQ GH FH TXIQMARQ UAIRXYH
%QDP [Q0 RAMWD,  FOYIOUMM GX % RQG 7KH

0 RXQDIQV G5 OILQ 9 DQNHXKRYH 2 QvIHU/ DIMH
WRP SHIUIAM \KUSOMHXLY DEXP V GRXEIMMVC GBS BDQ
" DUKH HAELIHQV U& KUMRSKH / DYHJ CH TXL

\BP SRVH FRP P H GXQ GHV SLIHY U WP [TXHV
WIKRXUDQN6DUDK 0 XUALD DSSDUDIWBRXUD SUHP LNUH
IRV DYHF XCH SOFH GH KR XQ VRQ SURIRQG HAGHV
@ CHV P ORGT XHV HQ SDUDIWM FRP ELCDIVRQ DYHF
FKDTXH P HP EUH GX J URXSH

Q@ H\RQ GH FHWRUIFKHWIH P BD SHUP 1V GIR@UFKHURKHU
®N \K\P HV DXWL ELHQ GX F+\W GX N ] TXH GX P RQGH
GHV IDQDUHV RX GHV HQHP EGNV GH UH -BDL DSSHD
FH SURVWL ' ,$ HQ WO QUHGAH DX \MH GH Bb&XP
HQUHI WD DYHE P RQ SUHP LHUJ URXSH HQ \BOQAT XH
®ODGHU &+,1 ( &HH P XMTXH VWD GH P OBRGIHY
GH GDQWHV HWERP SURYVDMIRQY VRXAMQXHY SDUGHV
SXODIRQY HGHY W WP HY REWODY -BDL GHY \VRXYHQILY
GB(Q \WOAWH \IXUGBN GRANV GH & DBXW GBQ BQ
WDIQ GDQV® FDP SDICH GB(CH QAW, . DQ.7HP S®!
GB(H IDQDUH SHQGDQABV IOMVGH * DK~ -H
VRXKDIWM | DLUH HQMQGUH BV VRQV GBXQ THX RIQIIQ
TXLVHDIWEAV XQ VRQI H TXB(CH WLDOW D/ RXY
6FOYLY

6DUDK 0 XUAD FRQNHEDWH M %P LQ0 RXWD\
SIDQR M &KUMRSKH / DYH.J QH EDWHUH M2 @QYIHU
/DIMH. \WRP SHIH M/ RXLY 6FDYLY FOUGHH



) IDQJ HY HWAKQ RIFKHVIIH R @ SDW
RQUTXH GHV VRQV SUHQG XQH SOFH
GCOAMYH /H\RXII®! GH @ 10\M HAGX
VD] RSKRGH HQ HWABI P RWXU

$ URKIWRMUH EAH \KUD P XMTXH
WCSOMYH 6 TXQMAD UHQ SRXUBQN
GRP P XDE®! ) UDQJ HV'V DYHQMUH GDQV
GHVFRQMHV IQCCAMVAY DX ILOGHYV
[GCHY / P SRUDQNHWAGH IDLLH EGF
GDQV XQ SDUDGLI P H WV RUFKHDO
SOLQHP HQAMEUDQAHWRXRXLY MQKH
) IDQJ HY HWAXQ TXIQMARY FRRWR
® WP EUH ERX@QAG XQH \WRP SHIM
RXYUH GHV URX\MV P CDQGUITXHV /H
LONEIMHIAKCH FRP ELCDMVRQ
CE®XIWDQM IDFH DX  SXODMIRQY

W QKON XHV IXIDRHV  ELHQ ILFKCHYV
GDQV®NVDE\ WHV U WP ITXHV /H
TXQMAMAXQ YR\ DIH LP P REL®BI TXL
YRXV\DIMWBNM\ HY  1HP O/ HADIW
GALBUSRXUYRXY GHV P DI HV GHV SOV
QNP HV

/ CD &IHKHONL D] RSKRGH IO\W M

0 DEOVO DIRQCH SIDQR FDYIHY M
+HARU/ QQD 6FKURTWRP SHI M

9 LQFHQMS XGXWHDX SIDCR  FDYLHY/
M$[ HO* DXGURQ EDWHUIH

3OWWMINXH GH YHYHUGDQY @ GOWHNVSADGRH HQ
SURSRVDQW, EDXG\MXUXQH FRUGH SRXUVH SHQGUH

' DQHO=LP P HP DQQ OL RIIUH GRAFDMRQ GH ® IDILH
P DLV DYHF DP XVHP HQWS LOL LOH P RTXH GHV YDLQV
UHXI HY GAULOY SDUBN SXMDQW 0 \ /IWB 6Z HAWL =
YXQNHU  YIISHQGH @ IDEUTXH GH @ SHQWCH XQTXH
/HWPD[IPIMAXWGHI  DGDS\M DX IUDQJ DIV HW
FKDQM HQ RIRRCHUGOWDEXVO B WAV DPXHB\RIS 7KLY
© REBEGHO RHS@RQ 6XUXQP RGH SQV\WMQGUH
LOVDWIFKH Q) DBP HQADX]  LOSHUPXWRQY GH FHWH
OYROMRQ \WUD \SKNUH GH BQIP H ¢, WDYHY/ @
UHXIHGDQVGHVFRFRQV 1 RMHEBI RX @

SU FKIDWVDNRQ GHY DGRBMAHQW & RPH+RPH (W
SXIV GDQVGHVP RP HQWGH IDIBDP H & BMANFRP P H
i D FBVAD YIH CDIWHQADX\W Bl QFKHUSUMVH B GOMU
GRODMRQ 3DSIIRQ <H®Z 0 RRQGHV1 HYL@®
YRKHY DIQLTXH @ YREBQ® GH SUIRIMWUGX \WP SV
SUOHQWHNH GEP P HY G0 H] HWBI %HQ

$ YHF ¢, @ EDWH OBRWIT XH vOH %DQKDUG
WDQUXIH SRS DX VRQYIQBIH ' DQHO=LP P HP DQQ
FRQYRTXH \HV ILGRBV FRP SDI RV ®GFDQGHRHQN
“XTHQ & KDUBWY, @ EDWHUIH HBLHUH' XUIDQG ¢ @
IJXMIH (QHPE®! L\ GHOAKQ GIVTXH DYDQARXW
FRQ X FRP P H XQ UHRXH.OGH FRP SRVIRQY DYHF XQ
\RQ HAKGH SURGXPIIRQ TXL IRQAD SDWEHTD! DX
D\VSOM

" DQHG=1P P HIP DQQ WRP ERCH HADUDQI HP HQWM
3IHIH' XWQG J XMBH M ( OH ADAKDUG EDWH M
- XTHQ &KDUBMEDWAIH



$SYHFFHG INPHDEXP 35,0 $

. $1 7% QRXVSEQIH GDQVXQ XQYHY
RQUITXH TXLGQJ DI H GH EH®NV

DWW RVSKRUHY FLQCP DWW XHY GHV

P XMT XHV TXL SRXUDIHQADIVCP HQWV
LOMMHUXQ P P DILCDIUH UFKH HQ
CP RIRQV HWHQ SD\ \DJ HV H WEP HP HQW
YDUOV ,1 $ 3853/( 7,0 ( HWAXQ
LOWDQNXVSHQGX UHP S@ GH EHDXWWV
VHRUNMY XQ @E\ UQKH P\ EUIHX
GRQNRQ \RWWMIDQURWP O FKDTXH

P RUAHDX RXYUDQAXCH SRUM YHY XQ
P RQGH VXIS UHDQAGH FRXBXLY HWEH
VRQRUM HQYR \BQMV /H JURXSH HWWV
XQ TXDUMABIDCR YIRBQ KDUBH
GBRWR DFRXMIENXH VD[ RSKRGQH HW
FOUGHH XCH |RUP DINRQ LOKDELWYHDI
SRXUXQJUWRXSHGH M ] VDQVEDWH
QLEDWHUH XQ TXDUMN NI ] GH
FKDP EUHJ HQWRPPH

| DXUHQMB RAKHTI VD] \VRSUDQR
FOUGQH EDWH M $ UDXG Y%RQHW
YIRBQ M5CEHFD ) QURQ KDUBH
GBRWR DFRXVA XH M) LOGOUF
6FKDGRURII FOYLHY

GLFKH GH \RI[ DQM DQRCHV GH YIH P XMFD®!I HW
VHOUE®! DX F@P DD LRI NGH DRYHO M P H \XLY
SURWND GDQV P HY DQAHQQHY FRP SRVMIRQY
VXVPHS\E®N GH QRXV IDLLH GX ELHQ ¢, \RIXV \R KHDO

( Q UDCARXAIIQABN P XMTXHV TXL FRP SRVHQNFHW
DEXP  NDLCSURXYO BV P CP HV VHQIP HQW TXH
GWTXH M GV DYDLV LP DI LQCHV GHY DQRCHV
DXSDUDYDQN( @V P BRQAXQ SHX FRQIRO HNCP BD
VHP EQ@ QCRHWDLLH GH SDUmJ HURHY CP RIRQY DYHF
P HV FDP DUDGHY P XMAHQY HADYHE ®f SXETF C
+HQUL7H IHU

/H SDURRXY GB- HQUL 7H LHUFRP S\ SDUP L BV SOV
HP EGP DV XHV HWBN SGV UFKHY GHV P XMELHQY GH
-D]] 6\ P ER®I GB(QH JOQODIRQ GOFRP SO CH HW
DYIGH GB{ SQUP HQIMRQ B FRQUHEDWIMM D 00 G
FOBOVHXULQCSXIVDE®! GEDYHQMUHY P XMEFDBV
RAFXSDQAXQ U B GOMUP LCDQARIQASDUND FDSDAVY
¢ 10CAHUGN GCHU LHY FEDIWHY TXB, HQFRXUDI HU
GV P XMAHQYHQ GHYHQU $ X VHQGHVI ] |
JIDQVJ GXND] ] 1WDQ DIV + HQUL 7H LHUUHWM
LFROMIDEGP HQNBXQ GHV P XMAHQY GHV SV
DRV HWWGEHY SGV SUIRTLT XHV GH \D J GQODMIRQ

0 XMAHQ ¢, GHQ DI HP HQMDQV UHAFRKH FBMAXQ
SDWHXUGH FX@4UH H\GX W] | FRP P HXQ @QIDIH
GEP DQASDIRQ

" DQHO=LP P HP DQQWRP ERCH HADUDQI HP HQW
M3LHIH' XUDQG J XMBUH M ( OH YDQRKDLG
EDWH M- XTHQ &KDUBMEDWHUH



& RQUHEDWMN  FKDQRXAVH HW
FRPSRVWIFH . 12 %/ /RXMWH. QRELO
DQV YRXVIQVWM ¢ SGRQI HIGDQY

VRQXQYHYVR ®I-D]] ®I3XQN ®V
SDLABWHY HAD & KDQUVRQ DG DIVH
IXMRQGHANDYHF XCH GCHU IH SOMDQM
HADXGDAHX\H ,QUSILEH SDUGHV
IL) XUHV HP EGP DWW XHV FRP P H
(VSHIDJ D 6SDTIQ) & KDUBNVO LQI XV
HYRUVIIDQ FHIEH ORLBI P RQNQM GX
-D]] KHOOI XH WDQURWP H VRQ NRXLLDO
LQINP H HQ XCH DYHQXUH P XMFD®I
IQOGW 3RODP RXU IQRP QHV
FKURQLT XHY HABHAHWEY GH SHUR \H
F-\RIHQAGDQY GHV FRP SRMRQV ¢, @
IRLY SHYRQCHBNV HWXQYHIHBV (Q
.12 %/ HWDXUCDWM GX
WHP ST GH & WHWD] | HWEH @ ERXUH
FXQUHD! / HHQDDUBV

/RXAMVH . QREICFRQNHEDWH YRI[ M
&KEO0 DUMIQ FOUGQHW EDWH

HIHWM 9 LGFHOAS QGUHDH EDWHIH

* XADUMAM YLLWXRVH HWFRP SRAMXULQWSILD /RXLY

0 DVUAN \BP SRVH FRP P H BX(H GV YR BV SOV
MQI XTNHY GX NI | HXURSCHQ 1 O¢, * HQNYH LOSRUM
HQ OL XQH LGHQMY SCUHMI QRXUIH GH UDALGHV
QR DP QUFDICHY TXBOH SGUH DX ILOGH VRV

YR DIHVHQ (VSDICH ¢ &XED DX +RQEXDV DX
&RV 51FD HADX %ADIO

(QPDW LOHQUHI IH ¢, /D) U P\ \KLTXH
WMGIR SURV GH 3DUY SDWO SDUL LFN & DYH RX $ UAIF
0 RQ\H V' HARXUD GH\RQ/DUH ( QHP E®l XCH

J OQOIDANRQ GH MIXQHV \IKBIQW I DGR VKAV ¢,
@CHJ H FRP P XQFDIYH ( QHP EGH L GRQUHQWV
OIMDGFH ¢, ' RBHOLW

" HUWRUH VRQ\MH GP LlGH]  @EXP  LOYRBI XCH
SUIRIRQGGHXUSGV IQIP H - XCH TXON GRGHQMY
WDYHYCH SDUBKIMRILH GH @ LORUFO GH \RQ J UIDQG
SNUH KRQGXUHQ ( QAH U \KP HV O\ OUNP H

P OBRGTXH HAP SURYIVDWRQY KDENGHY 0 DM \LJ QH
XQH P XMTXH ¢, @ IRV \ROLWH HWHQ DICH VHQUE®I HWV
SXMWDQM

' RGH 9 MY RXYUH GV THQOWHY HAODU IWBKRU] RQ
XQHp XYHIOQOHAWH R GQIP H UHRIQABQYHYHO

/RXLVO DVWM J X\BUH QBRI XH M=DFKDUH . X N
URP SHW M/ CRQ 3KDOWD[ RSKRGH \UIGRUM
$QEHZ $XAIJHUSIDR  WKRGHVMOIILI LB

5 RWHBMGRXE®! EDWH M 1 DIWDQ 9 DQGHEXGNH
EDWHIH
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| XGYIQH ,WDP ERXU |O\MV M%IDQ
- DANVRQ FKDQWFODYLIHY M 9 LGFHQW
$ XEHYWWARP ERCGH M6\ ODIQ) O \D{
IQRUM 1 [FRDV' HDQG FOYIHY M
3KIIBSH %O\WRGHARX 6Z DDO

0 EEDSSOJ XIMWUH EDWH MO DUM)

: DQIHP HH EDWHUH

0 DPDQH. HWW YR] MO INH/DGG
YR MO LEKDHO+ DYDUG \D[ RSKRCH
IO M) DELHQ* LUDUG J XMBUH M
6DP XHO+ LWAK EDWH M* QD@
YRQQH) IDFH SHIFXWRQV M) BRUHQW
%HIMDX EDWHUH M $ UMIMGH

* RQ DOHVWRP SHIW FOVYIHU

I XGAVGH ,MWDP ERXU HVWDXGQH GHV O\

FRP SRVMIFHY HWBURGXRNEHY BV SOV UHFRQRXHV HQ
YWQFH ,P SOrXCH GDQV GH P XAH®N SURMW HW
FRADERUDWRQY FHWH P XMAHQCH K\ SHIDARYH DAMCH BV
DEXP VHBAWR D] | KIS KRS RX HQGFRUH ND] | IXQN HQAH
VAVGHY IRUP DIRQYV SUCHSDBN $ QIBRRSY H2 X\BZ V

(Q /XGEYICH ,\WDP ERXU GRQGH XCH VXM \WRV
DWHQGXH ¢, CDEXP 2 XVBZ V TXLUHQG KRP P DJH DX
|O\MAM + XEHWDZ V DYHE B QRXYHCRSXV $ ERYH \KH
/DZV (@ ODULVRQ FKDP S GRQSLLDIRQ ¢, GHV LI XUV
P DVXUAV GHV P XMT XHY DRXHDN / XGIYIGH , WDOP ERXU
SURSR\H LFL GHV FRP SRVMRQY RUJ LCDBN HP SUHQMY GH
OWGMRQM] | IXN  VGX DEHRR7, \RXWHQ

LW UDQAT XHTXHV UHSUNVAV VRLI GHXVHP HQNFKRIMHY

( QRXEH GH P XMFLHQV KRY SDIUGRQMRDQQ 6HUD

6Z DHRO EDSSH 9 LQFHQ/S XEHW/ XFDV 6\\& UFT

$ B[ DQGUH + HIFKRQ $PHQIIDQ®D RX HIFRUH &OCH
YRQDAGD H® FRQYH QJ DOP HOAGHV J XHVWV SUAM LHX]
MY TXH 1 1O/ DQGJ UHQ HVPAIDQ -DRNRQ

3DWRQQCH SDUGH P ODQI H GHV \WRKQTXHV

GH SIHWMRQGX 0] ] HWGH @ IXQN / XGMCH DSSRUM
XQH YIMRQ P RGHH HOROP HWDRYH®! DX

P XMTXHV IP SURYNVCHY  KOUMIH GHY DUIAMY P DIVIXUY GH
GbAG-D] ] HNQXIGH GHSXLY TXHIXHY DQQCHY SDUBN
QRXYHDN VANGHY DQJI @IVH RX DP QUFDICH

| ' DQ@OPDJMJIQIHI GIHGHFRQIDGAHI HQ
EDPEDWD DX 0 DD &RQIDGHHQVRL HQE@EXWH HQ @
SDUR®!I GRQICH HQ GHV XY GOULDE®N ( Q GHV\MP SV
WRXEQV $ IDW LR SU-CH BRSWP WP H @XDQ YHY
®YHQU @ IRUFH GX FRGRW HAD P DI IH GHV

P OMVDI HV 8 QH FRQILDGAH QRXUIIH SDUGEDXHU H HW
GQHAM® GH FHV VAHQMT XHV GH @R JURRYH \DQV
LJ QRUHUGBN EGMXUHY GH B IMRILH - & BIMNEDWWD\WODIN XH
G35 WDW L& \VDQV GRX\M @1 P H@XURUFKHWIH GROKR
N ] GH®H DIRCH ¢ & XYUH GDQVAH AQTXINP H
DEXP HYUHI M DX SUQMP SV

3RXU' DQDPD ®1 JURXSH D DXWL RO FKDQI HU\D

P DQRUH GH AEHJ. @ P XMTXH HWAQCH SDUWQGEHP V
HQUFKIH GH QRXYHDX] LOWIKP HOW HAGEXQ YOLADE®
WDYDIOGH SIRGXPIRQ\RGRH P GDQIRXQG GHMI Q HW
M WUHV

G H SHIVELNVRX P GBIOKMRN] | WS DIRJIURRYH HW
M \WUHV OBPRQT XHY SRXUSRUMUXQ P HWDI H
GB\SRIU GH P CP RILH HWEH GWH ' DQVXQ P RQGH HQ
ADMH $WDW LR SU-CH GRSW DWPH @ VRIGDUMY HAD
UFKHWH GX P OMADIH SRV SDUD YR SXIWWDQM GH
® GLYD P DCHQCH O DP DQL. HAN HWAHD GX UDSSHXU
DP QUFDIQO INH/DGG C$57( 79
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| /H WBUH GH 7DS ' DQFH HWXQH H SOUHFH DUMIMXH FROANYH LQOGW O RIILH DX

SUDWXDQNY @ SRWELD® GH SRXYRLU YDUHJ HAQDGRHU GV IRWP HY GB{ SUHWIRQ \MOXQ YR\ DIH
HQWH \OTXHIAHV FKRUDI IDSKITXHY  W\KP LTXHV HAMP SIRYVCHY /H MBUH SHIP HAVGH \BQWHU \H
SHUHRANRQCHU DERWEHU GHY QRXYHTV LQ GHIAHY HAUHWRXUAHUVRQ IQSILDIRQ ' HY 1 EDWBN J GH
S GDQFHY DP DWXLY DYHF GHV P XMAHQHY VRQASURSRVCHY GDQV G SURRQI HP HQAVGX B H

&RP S@P HABIUHY DX WDYDIOGEFRXM  HBV SHIP HIHQABRXYHWMUH YHY XQ GID®IXH P XMFDOHW
ESSRWGEEQ HQUFKIWHP HOASHIRQHOAWAR@RWY J / HED HVBRWD\ D %6ODF

$ YHF XCH \RX\A QRXYHD OTXISH SOGDI RILTXH DXRXUGH /HD 2 @MV FH B H SOFH DX FHQMAH
GH \RQ HQWHLJ GHP HQAG! WDYDIOLQWIKP HQIO G MIX FRIFY @GP SUIRYLWDURQ G&FRXN B LI HFH
DUMITXH= DX FRHXUGH @HIHYHVAHQAH GH-D] ] LQO DUADF

| &H VU H VIDGUIHWH ¢, \RXV BV LOWKP HOMMY FWYRFDOARY SRWOGDQAKGH \WRKQTXH \XIIIVDQM
QWDX H RAFGI PIQPXP  HNSUDMIXDQVGON Q) XANUHP HQVBMKOM XH D ] HQ HOHP E®
( FDGLOV SDUGHY DU GH SUHP LHUSOQ GH @ VANGH D] ] BV MU LDLUHY SRXURQWH FRQWDFUHU
GXUDQNVXQH VHPDICH DX WIHV GH @GP SIRYVMDWRQ GH GFRAN  GH BQMSIOBNIRQ HVGX MX
GBQHPE® @ GOHBRSSHIRQNVGXY FDSDAMY P XMFDBN DX FRXY GH \CDGAHV GH SUDMTXH
LQIKP HQDG!I  YRFD®! HWVFRGAIYH |, EQQALAHIRQAQI DBP HQNGH P RGXBNV \SCALLTXHV SRXU
HQUFKIU®XUH SOUHQAH P XMFD®! J /HID 2 @HM. UIAVSRQUDE®! SOGDIRJ LTXH

/ HD 2 QMM UHVSRQUDE®! SOGDI RI LTXH M ( @CRD FKDQAMI 4 XHQMD * KRP DULVWRP SHIlH  YHQW
M0 DQX &RGND JXWMUH FRUGHY M <RQL =HOQIN FRQNHEDWH M - X@H 6DXU  EDVWHUH M -HDQ
0 [FKHOKIQRWD\WWIHUDGRY

(Q@QHZ ZZ @WDGD P DUADF 1U IHWIYDOW] ] P DUADF
5v6(59%$7216 ! 3DUMIOBKRCH
3DUHP DICIRUP DMRQ# MWWDGD P DUADF 1U
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