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" HMIQDWG E\ WH )WHQFK O L.QVWII Rl &XOMWH DV D 6FRCH
FROYHQARQQOH GRQRLOWQDWRQDOLQ D KWDODWHD /B VWDGD VHUYHV
DV D EUGJH EH®E HHQ GRFDOFRP P XQMHV DQG FXAXUHY 2 SHQ \R WH
ZRUE LWV D S@FH R \KDUQJ DQG WDQW LWMRQ |RU D@ DXGLHOFHV
. LW DQ DQQXDOEXGJHWRI Y  PL@RQ /B \WDGD FDUIHV RXWDQ
DP ELMRXV DQG LOFOOMYH FXAMUDOP DAMRQ

$0Q LOORYDWYH SIRMIFWRI VRFLDO YDOH DQG D WHFRJQMHG FXAXUDO
WHHWHOFH SRIQW /BBVWDGD HOHV RQ WH VXSSRUV Rl FRP P LWMG
SDURHW VR HQUXUH WH GRQJ WILP  SUIHVHQWMWRQ RI @QYH SHURW DQFH LQ
WH UHILRQ WR SWRP RW DUAMAF FUHDMRQ DQG \R P DNH WH RQJ \MUP

HQJ DJ HP HOWZ LM \ RXQJ SHRS®! DQG XQGHUMHUYHG DXGLHQFHV D FRWH
SURUW
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2 YHU SHURW DQAHV SHU \ HDU IRU DXGLIHQFHV Rl DC

DI HV

« 0 RIH WDQ FROFHHUN GXUQ WH -D]] LQ O DUFLDF
| HMWYDO

« $LRXQG VSHRABVRU/ DQORXD@

« 6RPH \RXQJ DXGWHQAH P HP EHW DFWRW

WKRRY Q * HYW DQG +DXWV3\WQOHY ZIW €
P XGMGLVFLS@QDU SWIRJ WP QI LQI 1WRP HDUWD FKLABKRRC
R KL K \FKRRO

« $SSWR[ LP DWO EHQHILFLDUHV RI DUN DQG FXQXWD
HGXFDWRQ SWRJ WDP V
e SWRMFW KRWMG LQ FUHDWRQ UHVLGHQFLHV

. $IRXQG  YROQMHW/ FDW LQ] RXWP RWH WDQ
P LWLRQV HDFK VHDVRQ DQG GXUQJ WH |HVYDO
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P a SHURW DQFH KD@
6HDWQJ FDSDFLW
( [ FHSWRQDOQDWIDODFRX\MFY

Pa WBJH Z I DGYDQFHG VRXQG DQG @ KWQJ i IMP
7Z R DUAMMB GUMWLQ) LRRP V
5HFHSWRQ KD@Z LW EDUDQG FRP IRUBE® GRXQJ H
UXLTBLQ) FRP SGP HOMG E\ DQ HTXLSSHG | RUHFRXUN
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" XUQJ WH VHDVRQ /B VWWDGD SIHVHQW D P XAGMGVFLS@QDU  SWRJ WDP
IRFXVHG RQ FRQMP SRWDUY FUHDWRQ IWRP 6HSWPEHU W -X(H
FRP S®IP HOMG E\ D VSHFIDO SIRJWP |IRU WH -D]] LQ 0 DUWLDF

| HMAYDO

0%$-25
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$ UFKIH 6KHSS
$ QG XWR@HU
<ROMQGH 0 RUHDX
$ QQH 3DFHR
<RXQ6XQ 1 DK
) WDQ RV 0 RUHO
- X@OHWH
6RXDG 0 DWL
%RQI D
-DFTXHV: HEHU
& KDURWH 5DP SQQJ
& KDUD @H & RX\MUH
-HDQH & KHLKDO
vP L3 3DUMHQ
. HQQ %DWRQ
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7DU HMG DW\ RXQJ DXGLHQFHV DQG XQGHUMHUYHG FRP P XQUAHV
/BVAMDGD RIIHW D GHGIFDWMG SWRIWP DQG  HOKDQFHG
LQWDWYHV GHYH@RSHG LQ FRADERWWRQ Z W VFKRRY YHOXH

SDURHY DQG RFDOWBNHKRGGHWY

é 75%$,1,1* $1' : 25.6+236

/ B \MDGD RU DQVHV \E R DQQXDOZ RUINKRSY GXUQJ WH -D]] LQ
0 DUFLDF IHVWYDO D ND] | Z RUNWKRS DQG D WS GDQFH Z RINWKRS
DWWDFAY) RYHU SDUANFLSDQW HDFK \ HDU ERW DGX@W DQG

WHQDJ HW/

&8 $57,67,& &5($7,21

7KWIRXJK DUMMW IHMGHQFLHV DQG  FR SIRGXFWRQV
/B \MDGD GHYHIRSV SIRMIFW LQ FRADERWDWRQ Z L\
SDURHURW DQ DWRQV DQG FUHDWYH QHE RUNV



7(55,725,%/ ,0 3$&7

7$; 41(),76)25
3$75216

' RQDWRQV DWH HQJ LE®! IRUD
W[ WHGXFURQ RI XS R

R WH DPRXQW JLYHQ
FRP S®P HQMG E\ DGGLWRQDO
EHOHILW HT XLYDGIQN \R

R WH GRODWRQ

9(18( $&&(66

' HSHQGLQI RQ WH DP RXQWRI
\RXU GRQDMRQ ZH RIIHU
DFFHW \R WH YHOQXH IRU \E R
GD\V RQH GD\ RU KDO D
GD\

9,6,%/,7< $1°

5(&2*1,7,21

([ FOOMLYH P HHWAQI V Z L\
DUAMN

, QYMBMRQV | RU FOHQW
DQG FR@DJ XHV

3KRWR FD@RSSRUNMQUAHV
9,3 IHFHSWRQ EHIRWH
WH SHURWP DQFH

: RUNVKRSV Z LW} DUMAWV
| HDWUHG LQ WH VHDVRQ
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DQFH \ RXUFRP SDQ\ B/ LP DJH DQG NRLQ / B VIWDGDB/
( QKDQF Q\SD\AR(N QG RLQ
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5DLVH \ RXUFRP SDQ\ B/ SWRIL® LQ WH UHILRQ E\ VXSSRUMY FX@XWH
DQG DUMMAE GHYHGRSP HQW

C(6)$%,48(6Cc 086,48(D352*5%$0

& 2 ENHPAYHY VR WDLVH VAXGHOWB

DZ DUHQHW RI P XVLFDOFUHDWRQ

WWRXIK ZUWQY  H SUIHWRQ DQG

FRP SRUMRQ D®RQI VLGH DUAW

| HDWUHG LQ / BS VWWDGDBY/ . T+ <2853$7521%* (
SWRIWPPH <28 +(/3)81"
& $PAYIWHY OAWMQLQI Z RUNWKRSY

LOVAKP HQWO YRFDODQG WK\ WP LF

SWDFWFH IR@RZ HG E\ D SXEQF

SUHVHQBWRQ

& IXGIHWY

& $XGLHOFH VAMGHQW ILRP

VFKRRQ® DFLRW WH GHSDUR HQW

DQG WH LOMUP XQLFLSDO

FRP P XQW

& ' XIDWRQ \ HDURQI SLRNHFW

& 3DURHY/ 6$&(0

YRU WH K VHDVRQ
WKP SHMU 1 LFR®V * DWGHO Z L@
ZRWN Z LW PLGG®I VFKRRO VIMGHQW
ILRP 0 DWFIDF RQ D FRP SRMMRQ
DQG DUDQJ HP HQASURNHFW

$ SXEQF SUHHQEWRQ Z L@ \BNH
SOFH GXUQ KLV FRQFHUN DW
/B VIMDGD RQ 6 DWUGD\ $ SUODW

SP
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& 2 EMPAYHY ' LMFRYHU RI D

Z RN SUHVHQWMG GXUQJ

/ B VMDGDBY/ \ RXQJ DXGLHQFHV
VHDVRQ Z W LP P HUARQ LQ WH
FUHDWYH SURFHW BIDGLQI R WH
SWRGXPWRQ Rl D FRAYFWYH Z RWN
& $PWYLIMHY 2 WDQ] DWRQ RI

Z RUNVKRSY WURXJ KRXWWH \ HDU
SWRIWPPLQ RI D\ RXQ
DXGLHQFH SHURUWP DQFH

& UXGIHWY

& $XGIHQFH DSSUR[ LP DWO
VYGHQW

& ' XIDWRQ P X®M\ HDU SURNHFW
& 3DUEHWY ' $&& ' 6' (1
/LIXH GH & QVHLI QHP HQW DQG
VFKRRQY DFLRW WH * HW/
GHSDUR HQW

: T+ <2853$752 1% (
<28 +(/3)81"

3RXU @ WDL\RQ FBMV@D

FRP SDJ QIH JHURLH &DUD EMQF TXL
DFFRP SDIJQH GV OBIYHV LWXNHV
GHV OFR®N GH 0 DUFIDF %1DQ $ XFK

HW5LVF® 0 DLQ GDQV @ P DLQ DYHF

GV FROQMHL@NWHY SOGDIRILTXHV GX

* HY HW@OTXISH GH /BBVWDGD GV
MIXQHV SDUAFLSDQINHY  GOFRXYULRQW
XQ @X XQH p XYWHH HW XH

FRPSDJQH DUMMIXH HQ YXH GH

GHYHQUHX[ P OP H FLODWIXINFHYV
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& 2 ENPAYHY R VXSSRUAXSSHU

SUP DU VFKRROMMGHQWN DJHV
K IWRP 0 DUFLDF LQ

LOVAKP HOQWODQG YRFDOSIDFWFH

Z WM D IRFXV RQ FRAHFWYH . 7+ <28538752 1% (
H SHUHQFH SHURQDO <28 +(/3)81"
GHYHBRSP HADQG \HO

FRQILGHQFH

& $PWLMHY YRFDO LOWKP HQBO
DQG LP SIRYLVDWRQ Z RUINKRSV
GHYH®RSP HOARI P HRGLF SDWHLDV
DQG OMMQLQ] VHWLRQV

& UXGIHWY

$XGHOFH  AMGHQW IWRP
DUFLDF SUP DU VFKRRO

' XUDWRQ \ HDURQI SLRNHFW

D O DD
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%HFRP LQJ D SDWRQ RI /B VWDGD P HDQV VXSSRUAMQ D FXAXUDO
YHQXH Z KHUH DUMMAE H[ FHE@BIQFH J RHV KDQG LQ KDQG Z LW VRFLDO
DQG HJ LRODOUHVSROMELOW ,WDOR RITHY/ \BQJ LEG! EHQHILW LQ

WPV Rl YIMELOW WHFRJQWRQ DQG HQIDJHP HQWZ LW \ RXU
FQHOW RUHP S\ HHV

& RQBPAXY \R GHWLI Q EHVSRNH DFWRQV DQG EHQHILW VRI HWHU

&+5,67(/1(
025%1',1
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